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Economics Defanged 

INTRODUCTION 

 

Hi, I’m Blaine Winship, author of the book Moralnomics: The Moral Path to Prosperity.   

 

Which would you like better: vanilla ice cream with turpentine on it, or a lecture on 

economics?  It’s a close call, isn’t it?  You’re actually starting to wonder if turpentine is really all 

that bad. 

 

Okay, we know perfectly well that no one is going to make us eat ice cream with 

turpentine, so we laugh off the notion.  But when it comes to economics, we’re being forced to 

swallow big bowls of comparably awful stuff, whether we know it or not, and whether we like it 

or not.  No matter how well or poorly we live, or where we live, we can never escape the 

consequences of economics of some flavor or other.  That’s because we’re all human beings, and 

human beings, by their very nature, create economic conditions of one sort or another. 

 

I know: for those of us who endured economics courses and textbooks in college, we 

were rendered zombies—like the students with the glazed expressions and gaping mouths as the 

teacher calls out: “Bueller?”  “Bueller?” 

 

But when I say that economic conditions flow from our nature, I really mean it.  That’s 

because we all aspire to live safely and well.  We like good food, nice homes, nice cars, 

entertaining art, and top-flight healthcare when we get sick.  That is, we are all consumers in life.   

 

On a purely intuitive level, we also understand that we need to have people who will toil 

to provide us with the things we want.  And we intuitively understand that, to get these people to 

do the work, we have to make it worth their while.  And so we understand the vital importance of 

rewarding those who please us, so that they’ll keep doing it.  And we understand the importance 

of giving greater rewards to those who please us better, so they’ll keep doing it.   

 

We love to shop around for better stuff.  For those of us who produce that better stuff, we 

take pride in pleasing others so well, and in earning greater rewards from them.  This is what, in 

my book, I call the beautiful dance of supply and demand. 

 

The next time you get up to check out the contents of your refrigerator or your pantry, 

take a look at all of the choices you made as a participant in that beautiful dance.  By purchasing 

what you wanted, you rewarded the efforts of others who were trying to please you—and 

succeeded!  And you were sending a message to other sellers whose goods you passed over: 

“You have to try harder to win my economic vote; but tomorrow is another day, and tomorrow I 

just might like your stuff better.”  

 

There.  Was that so hard?  Of course not.  Yet, pretty much everything you really need to 

know about economics flows from what I just wrote.   

 

For that matter, pretty much everything you need to know about freedom flows from it, 

too.  I’m talking about your freedom to live in an environment where your person and property 
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are kept safe.  And I’m talking about your freedom to shop around for goods and services, your 

freedom to try to bake better pies or to build better mousetraps or to come up with better 

computer apps.  And I’m talking about your freedom from outside interference in making your 

own choices.   

 

This is what economics always should have been about.  That’s because economics, at its 

best, is all about pleasing and being pleased, a big part of seeking our personal happiness in this 

world.  That is, it’s all about bringing out the very best in ourselves, person by person, because 

we all matter, and together we can make this world a wonderful place—rich, vibrant, and 

percolating with varieties as vast as our own imaginations.  Economics, as a so-called social 

science, all along should have been dedicated to studying how to help us to maximize the value 

of the benefits we confer on one another. 

 

So, how did economics become so deadeningly dull, so worthy of the epithet “the dismal 

science”?  This, I suggest to you, is one of the most important questions you’ll ever encounter.  

That’s because there are answers, and those answers really matter to you, even if you don’t yet 

appreciate this great truth.   

 

To find those answers, we need to look at how economics has been twisted into 

something so downright ugly, and so far removed from what I was writing about a few 

paragraphs ago.   

 

This corruption of economics didn’t just happen.  Some very smart, but very unwise, 

minds have caused this to happen.   They did this by removing themselves from the reality of the 

beautiful dance here on the ground, where we really live and where all of the work of pleasing 

one another really takes place.  Instead, they climbed into ivory towers, looked down, saw us as 

cogs in a machine, and devised systems to force us to act as they wanted us to act.  These 

systems became established schools of economic thought.  And with these schools came the idea 

that economic systems could be forced onto people through the power of government, including 

the laws and regulations enacted by the State.   

 

From these very smart but very unwise minds another idea emerged: namely, that if 

economics were made abstruse to the point of being almost incomprehensible, then most people 

would loathe the topic and gladly leave economics to those at the top of the ivory towers.  And it 

worked!  Your own loathing is a direct result of this. 

 

I wish that everything worth knowing could be reduced to a quick soundbite, so you 

could hear it or read it in short order, and then go on about your business of living your life.  But 

sometimes, some topics take a bit more than that.   

 

That’s why I decided to produce a new series of videos and articles for you.  They’re a 

tad longer—but really not all that long.  And I promise that there’s no turpentine in them, just the 

stuff that lets us produce a rich variety of ice cream flavors to please you. 

 

When I think of the worst economic systems, such as communism and socialism and 

fascism, I think of top-down governments imposing these systems as vampires, sucking the 
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lifeblood from their people, enslaving them, and draining all of the joy of life from them.   

 

But surprisingly, there are other economic schools, firmly entrenched here in America, 

that also are like vampires, the main difference being that they’re draining our lifeblood more 

slowly—not quite destroying us, but putting us into ever deepening trance-like states. 

 

It’s time to rid ourselves of the economic vampires.  What’s the surest and most cost-

effective way to kill vampires?  By exposing them to daylight.  So let’s bring on the sunshine 

and force open their coffins. 

 

I bid you welcome to economics defanged. 


